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234,000,000,000 francs. It has increased one-
half under the Republic.1 M. Thery reaches
nearly the same conclusion after basing his cal-
culations upon the increased values of legacies.2
Unfortunately we know only too well that asses-
sors in every country fail to see all taxable prop-
erty, and that in view of the inheritance tax heirs
often come short of making an accurate report
of the real wealth inherited.

With the progress of wealth has also come a
better distribution of it than in most countries.
The real estate of the land is in the hands of
8,454,000 owners. There are not five persons
in France owning 25,000 acres of land, while in
Hungary there are more than 200. One could
not find one man in France with an income of
750,000 francs from land, while in Great Britain
there are at least 175.8 We have shown that
farming property is more and more widely dis-
tributed, and as the friends of large estates put
it, it is increasingly morceUe (parcelled). In the
Journal des economistes* Yves Guyot asserts
that there are more than nine persons in ten
who are directly or indirectly owners of real
estate. In his paper, already referred to, Le

1 Revue des Deux Mondes, June 1, 1906, p. 616.
a Op. tit, p. 327.

* Avenel, Les Fran$ais de mon temps, p. 260.

* July 15, 1906, p. 8.